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Chartered Accountants lnrANDA
Independent Auditor,s Report
To the Shareholders of padma Islami Life Insurance Limited
Report on the Audit of the Financial Statements

I

Qualified Opinion

We have audited the accompanying Financial Statements of padma Islami Life InsuranceLimited ('company') which compriri Bul*"" sneet lsiailment of Financial position) as at 31December 2024, and the Life R"u"nu" Account 1st"t".*t of profit or Loss and othercomprehensive Income AccounQ, statement or cha"ge; in Equity, Statement of cash Frowsfor the year then ended, and a summary of significant iccounting policies.

In our opinion, except for the effects of the matter described in the Basis for euarified opinionsection of our report, the rccompanying financial statements present fairly, in a materialrespects, the financial position of the company as at 31 December 2024,'''i it, irn_cuperformance and its cash fl9ws for the year irt.n .nJ"a in accordance with IntemationalFinancial 
\eqorting Standards (IFRS'), trr" coo'p*r"r a"t iF/94, the Ins'rance Act 2010, thehsurance Rules 1958, the Securities -a e*"lt*!" nur".-lssz and other applicabre laws andregulations.

Basis for Qualified Opinion

1 ' Reference to note 7, I ife insurance ftrnd shown negative barance for the amount of Tk.(2,919,224,627)/- which raise significantly doub-t about the company,s uUit,,y ,o
continue as a going concem.

2. Reference to note 10, Non-compliance with section 72 ofthe Insurance Act 2010 was
observed, that outstanding craims totaling Tk. 2,47g,s35,s35/- did not settle within the
mandated 90 days, and not make any provision for interest on these outstanding
claims.

3. Reference to note 8, sadaka F'nd (padma welfare Fund) amoun tingto Tk.43,422,132/-
for which we are unabre to confirm due to lack of sufficient upp.friut" 

"uiJ.n"..4. The company has made significant investments in Al-Manar Hospital amounting to Tk.
2,10'00'000/- These invesfinents have not generated any income in the cunent yJar, and
no provisions have been made regarding potential losses.

5. Reference to Note 20, cash and bank balances could not be confirmed because 6 bank
statements were not provided, and 162 other bank accounts had no financial transactions
for a long time although these bank account cont uns 52,952,223/- in ledger balance.

6. As per Gratuity F'nd Agreement, an annual audit is mandatory. However, the company
has not conducted the required annual audits despite disbursing gratuity payments to the
concemed individuals. This constitutes a breach ofthe terms oithe agreernent and raises
concems regarding the transparency and assurance of the amounts paid.

7. The company didn't comply defened tax as per IAS-12 for revaluation on asset.

we conducted our audit in accordance with Intemational standards on Auditing (ISAs). our
responsibilities under those standards are further described in the Auditor's ResSnsibilities for
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Chartered Accountants BnTANDA
the Audit ofthe Financial Statements section ofour report.

We are independent of the Company in accordance with tle Intemational Ethics Standards Board
for Accountants' code of Ethics for professional Accountants (IESBA code), and we have
frrlfilled our ethical responsibilities in accordance with the IESBA Code and the Institute of
chartered Accountants of Bangladesh (lcAB) Bye Laws. we believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for oru adverse opinion.

Key Audit Matters

Key audit matters are those matters thal in our professional judgment, were of most sigrificance
in the audit offinancial statements for the year 2024. These matters were addressed in the conrext
ofthe audit of the financial statements as a whole, and in forming the auditor's opinion thereon,
and we do not provide a separate opinion on these matters. In addition to the matters described in
the Basis for Opinion section we have determined the matten described below to be the key audit
matters to b€ communicated in our report. For each matter below, our description ofhow our audit
addressed the matter is provided in that context.

We have firlfilled the responsibilities described in the auditor's responsibilities for the audit of the
financial statements section ofour report, including in relation to these matten. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risk
of material misstatements of the financial statements. These results of our audit procedures,
including the procedures performed to address the matters below, provide the basis for our audit
opinion on the accompanying financial statements.

Risk Our Responsibility

Property, Plant & Equipment

The carrying value of property, plant &
equipment arnounts to Taka
1,615,71 1,552l- This represents a significant
amount in the company's statement of
financial position as at 31 December 2024

There is a risk of:

r determining which costs meet the
criteria for capitalization;

. determining the date on which the
assets is rccognized to property, plant
and equipment and depreciation
commences:

o the estimation of economic useflrl lives

and residual values assiened to Fixed
asset.

We identified the carrying value of pmperty,
plant and equipment as a key audit matter

Our audit procedures to assess the carrying
value of property, plant & equipment
included the following:

Our audit procedures included controls

testing and substantive procedures covering,

in particular:

.Assessing the design, implementation and

operating effectiveness of key intemal

controls over the completeness, existence and

accuracy of property, plant and equipment

including the key intemal controls over the

estimation of usefirl economic lives and

residual values;

.Assessing, on a sample basis, costs

capitalized during the year by comparing the
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because of the high level of management
judgment involved and because of its
sipnificance to the financial statements.

costs capitalized with the relevant underlying
documentation, which included purchase

agreements and invoices, and assessing

whether the costs capitalized met the relevant
criteria for capitalization.

.Testing the key controls over the

management's judgnr.ent in relation to the

accounting estimates ofthe depreciable lives

and residual values ofproperty, plant and

equipment.

.Reconcile on a sample basis the additional

capitalized costs for the year to the

underlying invoices and supporting

documents.

.We reviewed minutes of board meetings for
approval ofthe total capitalization cost.

.We assessed the company's capitalizations

policy for compliance with IAS 16 and tested

the expenditure capitalized against the

capitalizations Policy.

.We fiaced payments to suPPorting

documents.

.We assessed the adequacy of tlle disclosures

of the financial statements.

See note no 21.0 and Annexure to the financial statements.

th" *o.t to address the valuation of life fund

included the following procedures:

r Understood the govemance process in

place to determine the life fund.

o Reviewed the actuarial rcPort and

assessed the reasonableness of the

assumptions used to estimate the Liability'

o Tested key judgnr.ent and controls over the

liability, including the preparation of the

manually calculated components' We

focused on the consistency in trcafilent and

methodolog Period-on-Period'

Based on the work performed and the

Valuation of life firnd involves complex and

subjectivejudgments about future events' both

intemal and exGmal to the business, for which

small changes in assumptions can result in

material impacts to the valuation of these

liabilities.
At 3l December 2024, $e company reported

total balance under the head of Life Insurance

Fund of BDT (2,919,224,627.00); 2023: BDT

(2,s44,120,079.00).
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evidence obtained. we consider the
assumption used to be appropriate.

See Note no 7.00 to the Financial Statements

Premium Income
Gross insurance premiums amount of Tk.
145,384,7841- is comprising the net
premiums amormt of Tk. 145,240,3971-
received for tle whole period of cover
provided by contracts entered into during the
accounting period.

Given the important nature, connections to
other iterns to the financial statements and

sensitivity of the item we believe this area
pose high level ofrisk.

. Carried out cut-offtesting to ensure uneamed
premium income has not been included in the
premium income.
. On a sample basis reviewed policy to ensure
appropriate policy stamp was affixed to the
contact and the same has been reflected in the
premium register.
. Ensured on a sample basis that the premium
income was being deposited in the desigrated
bank accormt.
. Tested on a sample basis to see that
appropriate VAT was being collected and

deposited to bank through Treasury Challan.
. For a sample of insurance contracts tested to
see if appropriate level of reinsurance was

done and whether that reinsurance premium

was deducted from the gross premium.
. Applying specialist judgment ensured if
there is any impairment of the reinsurer.

. Finally assessed the appropriateness and

presentation of disclosures against relevant

accounting standards, Insurance Act 1938 (as

amended in 2010), Insurance Rules, 1958 and

other applicable rules and regulations and

regulatory guidelines.

See note no. 23.00 to the financial statements.

Other information

Management as well as Directors are responsible for the other information. The other

information comprises all of the information in the annual report but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form ofassurance conclusion thereon.

In connection with our audit of ttre fnancial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial staternents or our knowledge obtained in the audit or otherwise appears to be
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rnateria[y misstated.

Il bas€d on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact we have nothing to report in this regJ
Rcsponsibilities of Management and rhose charged with Governance for the Financial
Strtements

Management is responsible for the preparation of the financial statements that give a true and
fair view in accordance with IFRSs, the companies Act 1994, the Insurance Act 2010, the
Insurance Rules 1958 (as amendment in 2010), the Securities and Exchange Rules l9g7 and
other applicable laws and regulations and for such intemal control as management determines is
necessary to enable the preparation of financial statements that are fiee from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters rerated to going ,on""-
and using the going concem basis of accounting unless management eitler intends to liquidate
the Cornpany or to cease operations, or has no realistic altemative but to do so.
Those charged with govemance are responsible for overseeing the company's financial reporting
pfocess.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor's
report that includes ow opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgments and maintain
professional skepticism throughout the audit.

We also:

o Identi$ and assess the risks of material misstatement of the financial statements,
whether due to fraud or enor, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk ofnot detecting a material misstatement resulting from fiaud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe Company's intemal control.

Office Address: Ideal Trade Center (9th Floor), 102 Shaheed Tajuddin Ahmed Sarani, Tejgaon, Dhaka-1208, Bangladesh
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r Evaluate the appropriateness of accounting policies used and the reasonabreness of

accounting estimates and related disclosures made by management.
o conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a m-aterial uncertainty
exists related to events or.conditions that may cast significant doubt on the cornpany s
ability to continue as a going concem. If we conclude-that a material *"..t"irty !*rrt.,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, ifsuch disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to the date ofo* uridito.,,
report. However, future events or conditions -uy "uus" 

the company to cease to
continue as a going concem.

I Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements ."pr"r"nt tt"
underlying transactions and events in a manner that gives a true and fair view.

we communicate with those. charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit-noain!., in"ru-aing *y,-ignifi"-t
deficiencies in intemal control that we identiff during our audit.

Report on Other Legal and Regulatory Requirements
In accordance with the companies Act 1994, the Insurance Act 2010, the Insurance Rules 195g,
the Securities and, Exchange Rules 1987 and relevant notifications issues by Bangladesh
Securities and Exchange Commission, we also report that:

o we have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof:

o In our opinion, proper books of account as required by law have been kept by the
company so far as it appeared from our examination of those books; and

o The statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of
account.

Pinaki & Company
Chartered Accountants

Place: Dhaka

3tlz1' ztBibtb 1 s lAss 1 2 3 s 3

(J
tntt'A-Y..M't
Pinaki Das FCA

Senior Partner
ICAB Enrollment No: 0151

FRC Enlistment No.: CA-001-133
Pinaki & Company

Chartered Accountants
FRC Firm Enlistment No.: CAF-001-113
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PADMA ISLAMI LIFE INSURANCE LIMITEI)
STATEMENT OF FINANCIAL POSITION

as at 3l December 2024

10.0

ll.0
12.0
13.0

388,800,000

889,663,515
(2,s44,t20,079)

43,422,132

2,256,624,639

t03,t37,933

4'k'^
Chlef Fitr'ancisl Oflicer

Annexed notes form an integral pan ofthese Financial Statements.

Signed as per annexed report of even date

_2 fiJ- _ _2fiJf48J40_

n^T^
Director

Place: Dhaka

3lil1'z6oo*n650

Q-rot n"
Pinrki Drs FCA

Senior Partner

ICAB Emollment No: 0l5l
FRC Enlistment No.: CA-001-133

Pinrki & Compatry
Chartered Accountants

FRC Firm Enlisfnent No.: CAF-001-l l3

I CAPITAL AND LIABIL|TIES | | xot". I L- Amortrl.in Taka I| 2i'rL | | tnrr I

SHAREHOLDERSI CAPITAL

Autborised Capitel
100,000,000 Ordinary Shares ofTk.l0/_ each

lssued, Subscribed rnd plid-up
38,880,000 Ordinary Shares ofTk.l0/- each

Balence ofFund rnd Accounts
Revaluation Reserve
Life Insurance Fund
Sadaka Fund (Padma Welfare Fund)
Amount due to other persons or bodies Carrying on
Insurance Business

Liabilities and Provisions
Estimated Liabilities in Respect of Outstanding
claims whether due or intimated.
Sundry Creditors
Premium Deposit
Long Term Borrowing (Non-cost Bearing)

Totsl Capitrl rnd Liabilitics

151AS512353

s.0 388,800,000

6.0 889,663,515
7.0 (2,9t9,224,627\
8.0 43,422,132

9.0 144,387

4, 9,866.450

2479 ,s3s ,53s

100,330,915

I

__4AAOg!Jqa_ _l9qg,0qqpqq_

Page 7



I pRopERTy AND AssErs | | xo,", I l : ::Anou{,rn Ttu 
|I ll 21121 l l torl I

r4.0
15.0

15.02.01
t6.0
17.0
18.0

_62,680.763. 89.751.852
te.o | 20,290,181 ll 3o.9l2,eoo I20.0 | 42.23e,606 ll s8,807,321 || 1s0,976 ll 3t,631 |

r,617,046.321 1.6.13.743560

2r.0 
| r,6rs,7r r,ss2 

| | r,642,257,868 
|22.0 | t,334,769 | | 1.48s.692 |

___w2&J _ _Jfi7.s?,,J4o_
Annexed noies form an intogral pan ofthes€ Financial Statements.

Signed as per annexed report of even date

223,t67
472,579,704

z7 ,s79,5s3
40,681378
14,l13,604

388,855,221

PADMA ISLAMI LIFE INSURANCE LIMITED
STATEMENT OF FINANCIAL POSITION

as at 3l December 2024

Loan on Policies within their sunender value
Investments
Un-realized Loss on Inveshnent
Outstanding Premium
Profit, Dividend & Rent Accrued but not Due
Advances, Deposits and prepaymenb

Crsh, Bank and Other Balences
Fixed Deposit with Banks
SND & CD with Banks
Cash in Hand

Otber Assets
Padma Life Tower & other Fixed Assets (At Cost
Less Depreciation)
Printing Stationery & Stamps in Hand

Totrl Propcrty rnd Assets

4.Ta^
Cbicf I'iDeocid Of ficcr

^"t- k7/Dirrctor llirtctor

223,r67
383,669,289

15,267,557
6,272,082

34,7t7,t92
402,795,486

Place: Dhaka

BtlS; 2 52 8fitfii'o 1 s 1As 5 1 2 3 s 3

Prrtot O^
Pinaki Das FCA

Senior Partner
ICAB Enrollrnent No: 0l5l

FRC Enlistnent No.: CA-001-133
Pinaki & Company

Chartered Accomtants
FRC Firm Enlistnent No.: CAF-001-I 13

Chicf Erccutivc Olficcr
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PADMA ISLAI}fl LIFE INSURANCE LIIIIITED
LIFE REVENTJE ACCOTJNT

for the year €oded 3l D€aenber 2024

I rrrticulrrs I lNslesl L-==-a!qjunlin rakr 
II tt 2r2a I tntl I

I (2544,120,07e)l | (2J38901"r4O1

23.0 _____11,2!4s_ _ 36,642,813

1 r\l9te3rlf---x,sn2n-1
| 1,086,063 ll 2.120.526 |

37 ,@$97 75.107J78

| 28,r2s,242ll 6t,l36,el l 
I

| 9,535,355 ll 13,970,467 |

m,94s593 ll1,7s0,r9r

54439,191 99J4193s4
| 64,439,19t ll 99,4tq354 |

['=rJl3-ll[""t'm
r4s24o391

73,r07,130

Brhrcc of Furd rt thc BcgiDtritrg of tbc ycsr
Less- Prior Adiustment (Und€r Fovision of Commission)
Less- Prior Adjushcnt (Advance against Motor Car)
Add- Prior Adjustm€nt (was not Eovission r€tal lncome-2023)
Rcatrtcd Brlrrcc rs otr 01.01202.t

Prcmium Lecs Rq.Ingu rrncc
Totsl Filrt Year Prcmium
First Year Prerriurn @kok Bima)
First Year k€mium (Khudra Bina)

Total Rencwrl Pr.mium
Renewa.l Prcmium (Ekok Bima)
Renewal Premium (Khudra Btna)

Totrl Convcltionsl Prcmium (FiEt ycrr +Rcncw.l)

Totrl Group Imura||cc prcmium

Group Insurmce Prwnium

Gross Prcmium (ConvcntioDd + Group)
Less: Relnsuranc€ premium

Nct Prcmium

Totll Othcr lrcomc
Profit, Dividend and Rent
Other Income

Totd lncomc (Currrtra Ycrr)

Grand Totd (Beginring Fun + Currcnt yesr Incomc)

(650,980)
8.120,000

(2.A1665r,059)

I ll 10,323,567 |till
I e8,058 ll I

I r,684,614 ll e4,e50 
|

| 8,540,6e8 ll r,762,08e 
I

| 6le,e1e ll 1,058,228 
|

I r,430,421 ll I

I 5,r48,6e2 ll r,624.854 
|

| 224,s8e ll 22,464 
|

| 8,e72,480 ll 7,03e,628 
|

| 1te,424 ll 43,663 
|

I 16.446,10r ll 14,673,370 
|

| 43,284996 ll 36642,813 |

24.0 f---6s,s3s,4lel
2s.0 l 7 ,268,7 t4 |

218341521 270,6fp326

__aJgJ09E92I __l2J0gJ62J2q

(40,136,676)

(2379$38,5221

Y€ar Prerniu[ Wh€re the Maximum Prcmium Paying
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PADMA ISLAMI LIFE INSURANCE LIMITED
LIFE REVENUE ACCOTJNT

for the year endod 3l December 2024

Chim Under Polici.s Oncluding provision for Clrim Duc or Intimatcdl
Lcss Rc-lnsurance
By De*b
By Maturity
By Survival Benefit
By Su.render

Expcnses ofMrnrgcment
Commission Expenscs

(a) Commission to Insuiance Agents (less that on Relnsuranc€)
(b) Allowances and Commission othe. than Commission Included
in SuLItem (a) above

Othrr Mansgcmcrt Erpcnrci
Salaries & Allowance (other lhan to agents and those contained in
the allowances and commission)
Conveyance Bill
Board & Other Meeting Fees
Audit F€es

Medical Expenses
Prcfessional Foes & l,ogal Exp€nses
Regisbation & Renewal Fees
Advertis€ment & Publicity Expenses
Printing Expenses
Stationery Expenses
Policy Stamp Expenses
Revenue Stamp Exp€nses
Postage & Couder ExDens€s
Telephone & Fax Expenses
Mobile & tntenet Expenses
UMP (IDRA) Expenses
Training & Recruitnent Exponses
Offic€ Ront Expens€s
Office Maintenance Expenses (Repair & Maintenanc€ Exp,)
Gas, Water & Elechicity Exp€nses
Expens€s agt. Electonic ltems
Car Fuel Exp€nses
Car Repair & Maintensnce ExDens€s
Car Renewal, Registralion & InsuraDce Expenses
Motor Car lnsurance
Benk Charges & Olh€.s Expenses
Entertainment Expenses
Fees, Donation & Subscription Expenses
Pape! and periodicals

Trade License Exoenses
License Exoenses
IT ExDsnses
Actuarial Valuation Fee
Cleening & Washing Expenses
Miscellaneous Expenses
l,et F€e
Development Expens€s
Profit commission on GrouD lnsurartce

Prrticuhrs @ffi
39253t,832 251,1E2,rl3

| 44.185,362 ll 28,546,241 |

| 313.622,3e4 ll nl,azt,sor I

| 34,3e6.068 ll 46.801.150 
|I 328,008 ll t,006,215 |

101,963,797 129,238Jffi
27,48J5,27 45.092354

I re,r40,420 ll 36.r88,63e 
I

| 8.343,107 ll 8,803,?t5 
I

! ' i'li'
t:+1.:. L

48,058,088

973,003
1,634,318

314,500
| 6,0,t0

|,992,9rE
242,846
133,119
672,9't8
451,582
416,800
21,780

206,680
u,489

t,tu,44l
408,6t 0

88,350
5,665,649
t,162,412
4,844,656

60,67 5
1,590,451

435,032
67,899

360,430
888,102

1,210,800
972

54,894
t24,461
579,051

41,360
18,650

553,634

5t,995,427

1,003,705
t,961.t99

327,750
9,430

977,6t7
366,428
145,572
978,261

1,022,088
370,008
120,000
264,829

83,173
|,261,921

704,421
t44,226

7,632,535
t,928,856
4,090,125

267,364
r,586,456

995,2t6
483,077

44,741
47 5,845

|,t19,201
1,407,603

3,046
9,000

5?9,356
1,228,1l5

39,480

44s,;12
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PADMA ISLAMI LITIE INSURAIICE LIMITED
LtrE REVENUE ACCOTJNT

for rhe year enrkd 3l Deoernber 2024
t-lr--

I Prrticuhrs I I Not". I L-=- @outrf in TrkN I

I tt 2Jt2L I rnrr I

---l!E!?!dfa s5J3or{65

| 26726ru ll 28,?38,lel 
I

I t,2t6,t74 ll I| 7E,483,t01 ll 26,592,274 |

OTHER EXPENSES
DeprEciation on Fixed Ass€b
Rat€s Tsx & VAT
Realized Loss on Sale ofSharr
Appropriatioa

Totrl Erpcorc! (Curr yqr)

Currcnt yclr Fund

BdrDcc ofFund st thc End ofthc ycrr a.c Showr in thc
Brllncc Shcct 2024

Gr.Dd Totd (Cloritrg Futrd + Currcra yc|r Erpctrrq)

60092rfi94

(382573567)

(2919224627l

__l2JgJ0.E!at

43$750,884

(r65,0&5s8)

(2,s44,r20p79)

(at0B369.t94l

Amexed not€s form an intpgtal pafi of these Finsncial Statemerts.
Signed as per onncxed r€port ofev€n dat€

4.v",'
Chicf Fbrnciet Offccr

tl/fuv' n:**^
Chicf Erhutivc Olliccr DirXtor

W*
Dirccaor

Pr"^"A'
Pinaki Des FCA

Senior Paftner
ICAB Ern0llmert No: 0l 5 I

FRC Enlistnent No.: CA-001-133
Pinrki & Comp.ry

Cheter9d Accounhfs
FRC Fhm Enlistn€rf No.: CAF-001-I l3

Place: Dhaka

3#;z(oo{Yrdo 1 s 1As512 3 s 3

).-
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PADMA ISLAMI LIF'E INSURANCE LIMITED
STATEMENT OF LIFE INSURANCE FUND

as at 3l Dec€mber 2024
(As per Sub-Section-2 of Section-26 of lnsurance Act 20 t 0)

Particulars

A. ASSETS
Loan on Insurefs policies within their surrender value
Investnents
Un-realized Loss on Investrnent

Outstanding Premium
Profit, Dividend & Rent accrued but not due
Advances, Deposits & Prepayments
Cash, Bank and Other Balances
Fixed Assets (at cost less depreciation)
Printing & Stationery Stamps in Hand

LIABILITIES
Amount due to other persons or bodies carrying on
insurance business
Estimated Liabilities in Respect of Outstanding claims
whether due or intimated
Sundry Creditors
Sadaka Fund (Padma Vr'elfare Fund)
Long Term Loan

Gross Fund (A - B)
Shartholderrs Capital (Prid-up Capitrl)
Revaluation Reserve
Life Insurance Fund as at 3l December 2024 (C-D-E)

4,163,432,969 3,943,rU,704
(1.640.761,[2) O"26s,6s6.s64)

388,800,m0 388,800,000
889,663,515 889.663.515

J2,2J9,22!,52a- JA!!&u2L

144,387

2479,s3s,s35

100,330,915
43A22,r32

I

2,256,624,639

103,137,933
43,422,t32

t

c.
D.
E.

E.

chi"rd,;kor,"". .rrrM^

Annexed notes form an integral part ofthese Financial Statements.
Signed as per annexed report of even daG

Dircctor Dircctor

223,t67
383,669289

t5,267,557

6,272,082
34,7t7,t92

402,795,488

62,680,763
| ,6t 5,7 | | ,552

t.334.769
2,522,67r,858

223,167
472,579,7M

27 ,579,553
40,681,478
l4,l13,604

388,855223
89,751,852

|,642257,868
I

2,677 ,528,140
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PADMA ISLAMI LIFE INSI]RANCE LIMITED

CLASSIFIED ST-'MMARY OF T}IE ASSETS

as at 3l December 2024

l*"lu"*--ltr"k",'*;l Remrrks

fTr8-E6S46 ll- 500,15qrs, I Realizable value

62fiO,763 E9,?5t,852

f -rorro, 
t 8il [To.6iZrool Book Varue

I n,zse.ao ll sr,ooz,rzr I eoor vaue

I Iso,gzo ll rr,ogr I Book Value

Interest, Dividend & Renl Aacrued but not au" l--l{Titgtl|_TCl tC04 | Reslizable value

OTHER ASSETS

Outstanding Premium

Printin& Stationery & Stamps in Hand
Advances, Deposits & Pr€payments

Loan on policies

Fixed Assers (At cost less depreciation)

ClNss of Assets

INVESTMENTS

CASH, BANK & OTHER BAI.ANCES
Cash in Fixed Deposit with Banks

Current & STD Accounts with Banks

Cash in Hand

2,026)37,06 2,A73,fi3,426

TOTAL __?$22.6fJ.E57_ _J.617S?/8J40_

Annexed notes form an integral pafl ofthese Financial Statements.

Signed as per annexed report ofeven date

.'.?*-
Dircctor

Realizable Value

At Cost

Realizable Value

Realizable Value

Wrinen Down Value

4k*
Cblcf Fifrrtrciil Olliccr chhrk*", k*t

Dlrcctor
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Prrticuhn Sbrre
Crpiirl

Share
Prcmium

Genenl
Rcscrvc

Rcscrrc for
Exccptional

Losses

Rctrinad
Eernings

Tohl
Tekr

Equity as oo
0l January 2024

388,800,000 38E,800,000

Addition during the year
(Bonus Share)

Equity rs on
31 December 2024

3EE"E00.000 3t8,t00,000

PADMA ISLAMI LIFE INSURANCE LIMITED
Statement ofChanges in Sharcholders' Equity

for the year ended 3l December 2024

PADMA ISLAMI LIFE INSURANCE LIMITED
Statement ofChanges in Sharcholders' Equity

for the year ended 3l December 2023

.0.r$""'k-*"" *brk% e,^g^*, {f,a(

Annexed notes form an integal pan ofthese Financial Statements.

Signed m per annexed rcport of even date

Prrticulrrs Sharc
Crpitrl

Shere
Prrmirm

Geacrd
RcsGrve

Rcscrrc for
Erccptiond

Losscs

RGtrincd
ENrDinSs

Totrl
Tekr

Equity as on
0l January 2023

388,800,000 388,800,000

Addition during the year
(Bonus Share)

Equi6/ rs otr
3l Docember 2023

3EE,t00,0(X) 388,800,00{)
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PADMA ISLAMI LIFE INSURANCE LIIVIITEI)
STATEMENT OF CASH FLOWS

for the year ended 3l December 2024

-r-I Particulan | | 11os I L-a-noun!,in reka I

I ll 2121 ll torl I

CASH FLOWS FROM OPERATING ACTIVITIES
Collection Aom premium
Investment Income and other Income Received
Lratm payment
Payment for ManagemeDt Expenses and others
AIT oaid
Amount.due to other persons or bodies Carrying on Insuranct BusinessLess- Prior Adiustment (Under provision ofrcnral income)

NGt Crsh Flots from OpGrrtitrg Activitica

CASH FI,OWS FROM TTWESTING ACTryITIES
Ac.quisition of Fixed Assets
Disposal ofFixed Asset
Investnent Made during the period
Nct Crsh Flou's Used by InvcstirS Activitics

CASH FLOWS FROM FINANCING ACTIVITIES
Long Term Borrowing
Cash received from Times Sccurities
NGi Crsh Flows UsGd by Finenciag Activitics

NGt ItrcnrsdDccrese io Crsh rDd Crsh Equivdcnts

Cash and-Cash Equivalents at the Beginning ofthe period
Cash erd Cesh Equivrlcrts at thc iad ofthc pcriod

4 ,!a^
Chicf Ft6rtr;id Ofiiccr

Annexed notes form an inlegral pad ofthese Financial Statements.
Signed as per armexed repon of even date

^.4**.
Dirrctor W

Dircctor

26
,',
2E
29

F----"""'---
I t79,794,r8D ll 233.45?.690 |

| 52,s03,542 ll se,o+e,zor I

| (r6e,620,936)l I tzst,rsz,ttsi
| (l15, r44,06z)l | 036,343,436)l

| (4,776,6sD11 
|| 1,14.387 ll - |I z,+egozo ll t+0. rso,o;orl

(4e,630524) Or456sJ27)

30 l-l-ts/orll l- (6rrrp4t3l I 53s,531 ll l,zrs,rss I32 | zz,ttg,tu ll Q,ssleg+i
225s9,,t35 (6.6sts84)

I ll 50,000,000 
|

| - ll s0,000,fit0 |

(27,07l,0t91

89,?51.852
62.6E{t.763

(91J23.9u)

180,975.763
4r,75t.852
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Padma Islami Life Insurance Limited
Notes to the Financial Statements

as at ad fo the year erded 3 1 December 2024

1. LEGAL STATUS AND NATURE OF BUSINESS
Padma Islami Life Insurance Limited was incorporated on April 26, zooo as a public
Limited Company under the Companies act 1994 and was registered with the Departrnent
oflnsurance on April 30,2000. The Company is engaged in Li-fe Insurance Business.

P" 9.oTpulty ,""nt for public issue in March 2012 and, the Shares of the Company are
listed in both Dhaka Stock Exchange Ltd and Chittagong Stock Exchange Lrd.
2. Components of the Financial Statements
The Financial Statements include the following Components:

iJ Statement ofFinancial position

iD Life Revenue Accounts

iiD Statement of Cash Flow

iv] Changes in shareholder Equity and

v) Accounting Policies and Explanatory Notes

vi) Classified Summary of Assets (Form AA)
vii) Statement of Life Insurance Fund

3. Basis ofPresentation and Statement of Compliance
The following underlying assumptions, measurement bases,
and accounting pronotmcements have been considered in
Statements:

. Going concem

. Accrual unless stated otherwise (except branch ofiice)

. Historical cost Convention

o The Insurance Actd 2010 as amended

. The Insurance Rule 1958

. The Companies Act. 1994

. The Securities and Exchange Commission Rules-1987
o The Income Tax Act 2023

. The Intemational Accounting Standards (IASs) and Intemational Financial Reporting
9JSndards (lFRSs) as adopted by the Institute of Chartered Accountant of Aangtadesfi
OCAB)
. Any other applicable legislation.

Application of International Financial Reporting Standards (IFRS)
The Accounting and Financial Reporting Standards that are applicable for the financial
statements for the year under review, include the following:

laws, mles, regulations
preparing the Financial
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Padma Islami Life Insurance Limited
Notes to the Financial Statements

as at ffd for the year ended 3 I December2O24

IAS/IFRS Status of Application

IAS I Applicable

IAS 7 Applicable

IAS 8 Applicable

IAS IO Applicable

IAS 12 Applicable

IAS 16 Applicable

IAS 19 Applicable

IAS 24 Applicable

IAS 32 Applicable

IAS 34 Applicable

IAS 38 Applicable

IFRS 4 Applicable

IFRS 7 Applicable

IFRS 9 Applicable

IFRS 13 Applicable

IFRS I5 Applicable

IFRS 16 Applicable

4. Significant Accounting Policies

4,01 Revenue recognition

The revenue in recognized after satisfying all the conditions for revenue recognition as
provided IFRS 15: New business premiums are recognized once the related policies/First
Premium Receipts (FPR) have been issued and the premiums received by the Company.
Premium received before issuance of FPR are recognized as liability. Renewal outstanding
premium under the policies are recognized as income within financial period of which
premium are subsequently received.

4.02 Date of Authorization of Financial Stalements

The Board of Directors has approved these financial statements

4.03 Going Concern
The Financial statements of the company are prepared on a going concem basis. As per
management assessment there are no material uncertainties related to events or conditions
which may cast significant doubt upon company's ability to continue as a going concem.
Besides, the management is not aware of any other material uncertainties that may cast
significant doubt upon the company's ability to continue as a going concem

Page-L7



Padma Islami Life Insurance Limited
Notes to the Financial Statements

as at ad for the year erded 3 I December2024

4,04 Investments

i) Investment in Govt. Securities

Investments in Govt. Securities are recognized as per the guidelines of IFRS-39.
Profit on investments is accounted for on accrual basis.

ii) Investment in Shares

Investment in Shares is considered at cost price at Balance sheet date. Unrealized loss due
to fall of Market Price i.e.; Difference between cost price and market orice is considered
separately as Un- realized Gain/(Loss.1 on Investment.

4.05 Depreciation on Fixed Assets

Depreciation on Fixed Assets has been calculated adopting diminishing balance method on
all classes and on the estimated useful life of Fixed Assets. Methods and rates of
providing depreciation are consistently applied in relation to previous year (s).

Details Rate ofDeDreciation

Padma Life Tower & Buildins 5o/o

Flat & Building 50

Fumiture & Fixture ls%o

Office Decoration 20o/o

Office Equipment t5%

Motor Vehicles Ztr/o

Electric Installation t0%

TeleDhone Installation l0o/o

Sign Board 20Yo

Computer & Printer t5%

Software 50%

4.06 Contingent Lirbility
The company has the following contingent liabilities as on 3lst December 2024.

Peop-1R

sL. Assessment Year Tax Amount Remarks

I 201+2015 38918,134 Appeal Filed & waiting for Decision.

2. 2015-2016 18,997,196 Appeal Filed & waiting for Decision.

3 20tG20t7 87,223,809 Appeal Filed & rvaiting for Decision.

4 20t7 -2018 169,17 |,662 Appeal Filed & waiting for Decision.

l 20tv20m 134,782,256 Appeal Filed & waiting for Decision.

TOTAL 449,0,93,057



4.07 Bank Account

We have no bank Account exceDt mentioned bank Account in the Financial position
of the company.

4.08 EPS & Net Assets Value

we could not calculate Eamings per share and Net Asset Value due to lack ofupdate
Actuarial valuation report.

4.09 Inventories

Inventories comprising of Printing Materials, Stocks of Stationery and Stamps have been

valued at lower of cost and net realizable value as outlined in IAS-2.

4.10 Texation

Provision for taxation is based on taxable income determined under the Fourth Schedule

(Computation ofprofit and loss in Insurance Business) of the Incorne Tax Act-2023 on the

basis of Actuarial Valuation Report and the Accounts.

Tax orovision has not been made in the financial statements during the year due to business

receision and no actuarial valuation has been conducted since 2017'

As the profits and gains fiom Life Insurance Business are determined under the 4th

Schedule (Computati6n of profit and loss in lnsurance Business) of the ITA-2023.'.the

Management fells it is not ;ecessary to make estimate of defened Tax Assets/ Liabilities

at this stage as per provision ofIAS-12'

4.1I Commission

Commission to Insurance Agents (less that received on Re-Insurance) represents First- Year

a;;;i.;i"", Renewal Com-mission and Group commission Allowance and Commission

(Other than Commission to Insurance Agenti less that on Reinsurance) represent Filed

Officers Salary and Allowances including incentive Bonus'

4.12 Risk and uncertainties for use of estimates in preparation of Financial

Statements

Preparation of Financial Statements in conformity with the Bangladesh Accounting

Standards requires management io make estimates and assumption that effect the reported

u-ount of 
^r"t 

and li;bilities and disclosures of contingent assets and liabilities at

the date of the financial statement and revenue and expenses during the period

6;;. Actual result could differ from those estimates Estimates are used for

accounting of certain ite.s su"li^-torrg-t"trn contracts' depreciation and amortization'

employeei benefit plans, taxes, reserves and contingencies'

4.13 Statement of Cash Flows

Statement of Cash Flows is prepared on Direct Method in accordance with IAS-7'

Cash Flows from Operating Activities have been presented under Direct Method as

outlined in the Securiiies and Exchange Rules 1987'

Cash and Cash equivalents comprise of cash in hand' Cash at Banks including Fixed

Deposits and other Uul"n"". *iiiiii *ere available for use-of the Company without any

;;iil;"-; li"iso includes coii.lti"n in n-a which are fullv collected subsequentlv'

Padma Islami Life Insurance Limited
Notes to the Financial Statements

as at ed for the year ended 3 I December2O24
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Padma Islami Life Insurance Limited
Notes to tlrc Financial Statements

as at ad for the year erded 3 I December2O24

4.14 Employees' Benelit Plrns IAS-19
i) Gratuity

According to management decision Gratuity Fund payable Amounting Tk. l,g34,ll4fwill
be transfer to Gratuity Fund near future.

4.15 Responsibility for Prepantion and presentation of Financial Statements
The Management of the Company is responsible for the preparation and presentation of
Financial statements under section 183 of the companies eit. issa and as pir the provision
of rhe Framework for the preparation and presintation of Financial SLtemenL issued
by the international Accounting Standards committee (lASc) as adopted by rhe institute of
the Chartered Accountants of Bangladesh (ICAB).
4,16 Claims
Survival Benefit, claims and annuities are accounted for when due for payment. Death
claims and all others claims are accounted for when intimated. provision -for 

outstandins
death claims has been made based on the intimation of the death claims received uo to 3i
December 2024.

4.17 Reporting period

Financial Statement of the Company coveni one Calendar year from January 01 to
December 31, 2024.

4.18 Comparotive

Comparative information has been disclosed in respect of the previous years for all
numerical information in the financial statements and also the narrative and descriptive
information when it is relevant for understanding of the current year Financial stateme;ts.
Previous year's figure has been re-aranged whenever considered necessary to ensure better
comparability with the current year presentation without causing any impact on the profit
and value of assets and liability as reported in the Financial Statement.

4.20 Reporting currency

The figures in the financial statement represent Bangladesh Currency (Taka). Figures have
been rounded off to the nearest Taka.
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PADMA ISLA]UI LIFE INSURANCE LTMITED
Notes to the Financial Staiements

as ar & fo. the year ended 3l December 2024

SL No Particulan Amount in Takr
2024 2n23

5.0 SHARO CAPTTAL
Authorir.d C.pitil
I0o,000,00o ordinary Shares ofrk. t0 each. _J,ggq{gpJgq. ___1,!pqggqggg.

Iirued, Subacribed & p d-op
38,880,000 Ordinary Shsres of Tk.lo each fu y paid-up __-!!qq@J@ ___38S,!gq000

Ciaegory of Sh.rchold€rs ShrrE holding(%) 2021 2tL1
Spobsor 0.28 t22;t08,2$ I35

General Public 068 266,09t,800

1.O

As per listing Regulations 20(2) ofthe stock Exchange regsrding shareholding posilion of differenl caregones of investors and
lhe nurnber of shareholdeE and Derc€ntage as on I I Decernber 2024 is given betow:

As p€r decision of the l79th n€eliDg of Board of Directors held on 24 March,2022 Padma Tower 4 storied Head Office
Building situated in ll5, Kazi Nazrul Islam Avenue, Bangla Motor, Dhaka-rooo) was revarued at an amount of tk.
|'445,208,625aspervduationrepon(attachedinAnn€xure-B)withefTecrfromagainstbookvarueofrK.555,j45,I|0ason3l
D€cenber, 202 I posting a revsl uation surplus of TK 889,663,5 I 5

LIFf, INSURANCE FUNI)
This consists ofaccumulated balance of revenue surDrus
Op€ning Balance

Add: Increase{Decrease) in Life Revenue Accounl duridg the y€er

Srdrlo Fund (Psdnr Welfrre fund)
Opening Balance
Add: Trcnsfer from BGTB Profil

t tr3r&ro'J4tl
I 1205,218,234)l

__(2s44,12W2L

t 4rEmt]

______!]&tn

| ,r,s44r,s44:-;r.,w;4

l (375,r04,548)l

_-r2Jj22uj4Jl

a-"@q
43.422.132

Category of
Share Holdrrs

ShrE Holding
Range

No. of
Sh3rrs

No. of Shrr€
Holders

ShrrrEolding
v.

Sponsor

50t -300000 2,00( 0.0051%
300001400000
400000-700000

700001-1000000 I,556,000 2 4.000/o
l 000001 -2000000

200000 | -2500000 2,388,320 6.14./o
2500001 -3000000 5,210,900 2 t3 454%
1000001-3500000 3,093,600 7.95t /o

Sub Tool 12,27O,A20 8 27 550k

Generrl
Public

00r -5000 4,983,498 5.293 t2 82r/o
5001- 10000 2,31|,683 305 5 95Vo
10001-20000 2,74't,243 t83 1.01%
20001-30000 |,548,371 63 3.94%
30001-50000 |,242,O21 33 3 3U/o

5000 1- 100000 1,516,114 4.06%
| 00001-500000 3,566,575 l5 9 nro

50000t-t000000 I,867,190 3 4.80%
1000001-r 500000 2,2t7,t65 2 5 1V/o
I 500001-2000000 4,508,720 2 t\.60%

Sub Totrl 26,609,1m sg22 8.U.4
Totrl 3&880000 5.930 95.9./.
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PADMA ISLAMI LIFE INSURANCE LIMITED
Notes to the Financial Statements

as ar & for thc ycd ended 3 I Deccmber 2024

9.0 AMOT'NT DIJD 10 OTHER PERSONS OR BODIES CARRYING ON INSIIRANCE BUSINESS

Theamountrep'escntstheba|anc€duetoBd€ntsRcinsurancesALuxembourgB.ancconaccoontofshaleofrr.inswatrcc
commissionsods}|!Ieofclairnafieradlustrlcntofre-insuancep.emiumduetothem.ThebglancetoBarentsReinsorrnceSA'
Luxembourg Btanc€ has been &.ounted for the ycsl ended 3l D€{anber 2024

f-- I [- 3zl'o:qL-rry:--*1
I ' il "',:'l

---Jl!P- 
-.:--

f,,STIMATED LIABILITIES IN RESPECT OF OUTSTANDINC CLAIMSWHETHER DUE OR INTIMATED

Opening Bal6nc€

Addr Intimatad during t|e Yeor

I-€ss: Paid during the Yelr
t ess: Prior yelr adjustne during the ye8t

D€rth CbiDs
O?cning Manc€
Addr Claim intimatad during the ye5'

Irss: Relnsuranc€ clai6 teceiv€d

kss: P&id during &e Ye5

Closing Brhn .

Mrturity CLin3
Opening Balanc!

Ald: Prior Yeat Adju3trnent ( Und€t Provision ofclairns)

R.at tcd OP.ni4 8.1.trc..! otr 0l'01j0:l''
Add: Cl.im intinated durbg drc Ye8r

lrss: Paid dudng the Y€at

Clo.ing Deh e

Suwivrl Baaefit

Opening Bdanc€

Add: Clsim intimated dunng tbe Y€ar

Less: Paid dud!8 the 

't.rClosi4 BrlrN€

Surrcnder Chim!
Opening BalaDce

Add: Claim intimsted duting the ye'r

lrss: Paid dudng rhe Ye'r

Ch.io8 B.htcc

Totrl

f=E r5ol f-- 6'84sJsol

!_f@L_-@**r',ffiffi
10.0

r)

b) 2,t05,736.404 2,@l 96't ,al9

2,r05,736404
313.622,394

2,|y,1967819
l?4,8:18.501

[r1pq2g_ 226\1s632or=ffirrrt.rffi]:--:l;/,,'*j{g-:@

I 137133,985 || 34-3%.058 |
l?1.630.011

| 41.371,02 |

---l4258JgL

I | 5l,2a5,7s0 |I 46-801.150 |

r9a.0469fl)
I 60-812.915 |

-.!!7-,4!p!!-

f-=Fs'sool| 32t,oo8 |

7.136$8

---ni-r4-1
__-_9e949r1

-2JDp!gL

d)

?age2



PADMA ISLAMI LIFE INSURANCE LIMITED
Notes to the Financial Staiements

as at & for lhc year cndad 3 I Dec€mber 2024

SL No Prrticuhtr Amouri in Trkr
2024 2023

I1.0 SUNDRY CREDITORS

Audit Fees Payable

Reg. & Ren. Fees PaFble
Telcphone & Intemet Bill Psyabl€

Elccricity, Gas & Wer Bills Pryable

Pdnting & Stationery Bill Payrbl€
Officc Rent Psyable

Agency Commission Pryable

Certific€te & Licrns€ Fea Pryable
Sraff Security Deposit Paldle
Security D€posit€ for Motor Car

Sccuity Deposit ofEnlist d Suppliet
Sccudty for Ofice Rent
Othcr Security Depo6ir (Third Pany) Payable
Trrvelling & Cont€yance Bill Pryable
Mdical Expens€s Payable

Repait & Msintenance Bill P8yable

Provision for Annual Genc.al Meeting Expense

Advanca rea€ir€d against Higher purcha!€ ( Car)

Tsx a! Sourc€ Payable

VAT at Sourc€ Payable

Officr Expem€s Payable

Gntuity Fund

Provision for Income Tax

Suspens€ Account

Unol.imed Dividend
Actusdai Valuation Fe€ Plyabl€

Provision for Salary (Dec-2024)

Connission Reserve (lgairst lst yaar corDmission)

Totd

PR.EMIUM DEPOSIT
Balancc break-up is as under:

Opening Balance

Add: Addition during thc ]€ar (lst y€.r ltemium)

t ss: R€.lized & adjustcd during thc ycar

Chcitr8 B.hDc.

LONG TERM Borlowtng (Non-cat B.rrlng
Unitex Pefoleum Lirnited
Unitex LP Gas Linited
Cr€st Holding Umit€d
Prviliod Intl. Limitcd
Affinity Assea Linited
lot l
IOAN ON POLICIES
This balance repesent the srnount satctioned to

Opening Balance

Addr Paldledl durin8 lhe year

trss: R..sliz€d & adjusted duing th€ 

't'rC|6ing Bdmce

[-ioEooooool f 
---i08.ooo-:d6-l

I 308.000,000 | | 308.000,000 |

I 108,000.000 ll 308.000.000 |

| 308,00o.mo ll 3o8,ooo,o00 |
| 308.0oo.ooo ll 3o8,om.ooo I

___I.<.rulnfln _J1o-99q499_

policy holden against policies within their surender value

223.t6it 255656

f--------'-l l--- rx46t
_______88_ -_______2ap_
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PADMA ISLAMI LIFf, INSURANCf, LIMITED
Notes to the Financial Ststements

as at & for the year ended 3l Dcc€rnber 2024

SL No Psrticulsrs Amount in Taks
2024 2023

15.02.01 Frir V.lue chlng€ Acfount
Market value as at 3 | . 12.2024

lcss : Book value at cost as at3l 12 2024

Unrerlis.d G.in/Loqi
16.0 OUTSTANDINGTRf,MIUM

Op€ning Balance

Add. Outstanding Premium for the ye3r

l-€ss. Realized & Adjust€d Dunng the ye3r

l- u:moqooo I |-_lJl:oopoo I

a---fu 6rNt l--- \$ 27ri M]
71,m0,m0 71,mo,mo

t , rooooool t , rpoopoo 
]

| 50.000,000 |

____383.662t!2_ --___o2p2lo4_
238J00,mO 23SJm,ooO

t--r-t.fr 1oo-lt---.rrr-oo--oodl
I 15.600.000 | | 15.600,000 |

I ?4,369,28e ll t61.2?e.704 
|

| 89.6i6,846 ll 19o,8J92s7 |

L--l]54]fl1! L---l?zf2i!]x

I 40.68r.478 | | 62,e6e,6.2r 
I

I 6,272,082 | | 40,681.478 |

46.953560 lfil,6sl'l0l
| 40681 478 | | 62.969,621 I

-----5A2p- ---!grg!dz!-

IT{VESTMENTS
Inveslrnent in Bangladesh Go(. Treasury Bond (Norer I 5 0l )

Investnent in Shares (At Cost / Market Price, which ever is lrweo

lnvestmeot in Othcrs
Al-Manar Hospitsl

Mutual Fund (UFS)

Totrl

ItrvgtDcnt in Brnglrd€sh GovrL Trcasury Bond

Slatutory Deposit with Bangladesh Govl. Treaslrry Bond

Addilional Investnent in Bangladesh Covt. Tressury Bond

In compliance with section 23(l) of |rsulnce Act 2010, the amount of BDT 8,00,000 has b€en deposited inlo Jamuna

Bankwilh interest @ 7 89o/. dt. 22.01.2020 fot l0 years & BDT 1,38,00,000 has been deposited into Januna Bahk wilh

inrercst (@ 7.98Vr dt27.04.2022 for purchase Bangladesh Govt. Treasury Bond and lhe amount of BDT 10,00,000 has be€n

deposiled inro Bangladesh Bank for vrhich the Bank hss issued | 5 yerrs Bangladesh Govt. Trersury Bond dared 29.07.2015 in

favor ofthe Company with interest @ 10.06% p€r annun.

In addition to an amount of BDT 22,2?,00,000 has b€€n Invested into Bangladesh Bank fot which $ar fie Bank has rssued | 5

years Bangladesh Go\i. Treasury Bond daled 27.04 2016 in favor ofthe Compaty with interest @ 7.79% per annum.
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PADMA ISLAMI LIFE INSURANCE LIMITED
Notes to the Financial Statements

as at & for the yoar €nded 3l Deccmber 2024

SL No Prrticuhrs AmouDa in Trkr
2024 2023

17.0 PROFIT, DIVIDEND & RENT ACCRUEI)
Baneladcsh Blnt (BGTB)
MTDR

Rc-lnsuaance Profi t Commission

Office Rcnt Rec€ivable

Tot l

AIVANCES, DEPOSITS AND PREPAYMf,NTS
Salary (Atuin.)
Adwnc€ Psid aginst Office Rent
Adv.agrin5 Income Tax (deduclion at sourc€s)

Re.civable from Dewlopment Staff
Advance agrinst Other Dev. Exp€ns€s (Agebt Baial|ce)
Ad!'atpe AgaiNt Salary (Dev.)

Adyance Againsl civil Works

Advanc€ Against Padrna Life Tower & oiher Fixed Assets

Advance Against Expenses (3rd Party)

Sun&y Dcbtors

Total

l- r3.ooc4rrll---n.r6orsrl

| 
550'3s6ll -':l

| 2r.158,417 I| 8s2,9 I

31;n1.tv2

l- xt'dl
| ?66,706 

|

I r35,6e0,380 
|

| 27,t5e.70t 
I

| 436s,873 
I

| 4,120,637 
|t-l

l 161,419,555 |

I z,ols,ozo 
I

| 66,858,430 |

{tl.?93.,1t6

t--4rsr-rdltl
| 16.030.eEt 

Itltl
_____2q32qEL

fl-idirqtl
| 8,188 

I

| 35,75r 
I| 100365 I

42.2J9.ffi

l(t lJ.6lx

t---- %pool

| 864.7?6 
|

I r30,eD,72e 
I

| 27.16r.835 
|

| 5,422,703 
|

| 2.346.843 
|

I r%.522 
|

I r6r,4re,5ss 
I

I 1168,000 
|

I s9,1652s8 |

38&455.:12l

t-r6G?3e:-ltl
| 14,855,s37 |tltl

309lagm

t---si.olteJtltl
| 8.188 

|

| 37.514 
|| 4,725,967 |

5&An32l

The b.nk balabc€ consisirng of number of SND/STD and number of CD Bank Acco$ts tnrinraincd with difcrcnt banks
lhrough the country.

FD(ED Df,FOSII WITE BANKS

MTDR ACAINST GENERAL FIINI)
Scid Id.Di B l Ltd.
FDR No. -072530012151

Fi S.curity bhnl B.nk ftd.
FDR No. - 017624600000630

FDR No. {1762,160000065 I
FDR No. -017624600000652

Tr2epml

f 4,rr4,s!
I s,se7,722 

|| 5.938,42r I

SNII/]SID & CD ACCOI'NTS WITH BANTS
Bank B.lanc€s (SND & CD)
DeDosit *ilh S€curities Houses
B/O Accomt no.l20l 830062338646 (lrdger Balance ofl$ka Bsngla S€curines)
B/O Account no. - 1204780032968797 o-edger Balance ofunit d Securiti€s)
B/O Account no.-1203350067062574 (lrdgerBaiance of Time Securities)
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PADMA ISLAMI LTFE INSURANCE LIMITED
Notes to the Financial Statements

as at & for th€ y€ar end€d 3l D€cembd 2024

21.0

SL No Prrticulsrs Amount iD Takr
2m4

PAI'MA LIFf, TOWER & OTHER FIXED ASSETS SCHf,DULE
( At Cost less Accumulaled Deprecialion)

COSTI
Op.ning Brhnce
Add: Addition during the year
Add: Revalualion Surplus

L€ssr DisposayAdjustment during the year
Closiog Brhnce

ACCUMI]LATtrD DEPRICIATION:
opctritrg Brhncc
Addi Addition during the year

Lss: Disposal/Adiustrnent during the year
Cloriog Belence

Fircd Asset (At cost l.ss deDr€cirtion) (A-B)

Details sre given in the fixed assets schedule (ANNEXURE - A).

PRINTING, STATIONERY & STAMPS IN HAND

hinting Materials in Hand
Slation€ry in Hand
Stamps in Hand
Totrl

B.

2,1u,12227E 2,135,407573
715,401 6.897,045

2,1t4,t37,619 2,142JM,6t8
?.135.000 8.182.340

_J,tzt!z, 2_ __2,tu,t22'at_

49r.864.445 470,401.t9t

22.0

26.726.184 28.738.191
518590,629 499,139389

6.599.502 7.214-979

f I Jr8o-i:l l----r r5f 3rtl
| 65.056 ll e8.e54 

|| 24r.6J | |

______834J59_ ______IJ!t 692-

Net Prcmium

42,t9E,933
1,086,063

28,125,242

64 294 804

.9E5

5n991.r27 49rJ6,t.410

__r,6r5fl$5il _1eAJ5?,E6L

):--.:

[-t,Jr45,rr?l
| 918,594 |

| 18,945,535 |

I z,:s+,olo 
I

| 30,408,726 
|| 20r,817 I

54.575312

|-_-T.zs.tor-l
| (400,408)l

t-l
| 344,007 I

I 16 r.601 I

I r,132,021 |

l-ir- ) rTArrtl| - "".-'- |

| 344,315 
|

| 18,660,820 
|

I 2,994,603 
|

| 41,508,466 
|

65A3t.4t6

| ''"-''-' It-ltlI 172.290 |

| | s.270 I

| 3,521,825 |

__-_J,2&Jl4-

25.0

PROFIT, DIVIDOND & RENT
Profii on Fixed Deposit with Banks
Pmfit on STD A,/C with Banks
Pmfit on BGTB
Dividend Income

Income ftom Office Rent
Relnsu.anc€ Profi t Commission

Totrl

OTHER INCOME
Oain on Sale ofFix€d Assets(Cs!) - Not€ : 25.01

Loss on Sale ofFixed Assets (Fumiture)
Gain on Sale of Shar€
Service Charge
Printins Materials. Forms & StamDs
Miscellaneous
Totrl

First Year Premium (Khudra Bims)
Renewal hemium (Ekol( Bima)
Renowal Prcmium (Khudra Bima)

Sl.No. Crr number Cost
w.D.v

31.12.24t21
Srles Price Prolit /Loss

Dhaka Metro cA-33-4003 1.945.000 125.851 789.828 663.

02 Dhaka Metro GA-37-8301 1.610.000 l8l.75l l-060.000 8?8,: !49
7l
3E

L
l.04 3tro .-12-2759 3l

710.000
ot, ?.135.000 535.499 .094J2t 3. t9329
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PADMA ISLAMI LIFE INSURANCE LIMITED
Notes to the Financial Staternents

as at & for the ye3. endcd 3 I Dec€mber 2024

26.0 Collectiotr fron Premium

Gross Prernium
Add: pevious year Outstanding premium

[rss: Currcnr year Oubtanding premium

Totd

27.0 lovasamcrt add oahar lmoDa Reccivad

Opening Balan.€ offtofi! Divcdend & Rent Accrued
Add: Total Othq tncome
l€ss: Closing Balanc€ ofprof( Divedend & Rent Accrued
Totrl

28.0 Cl.iE P.ymeDt
Opening Balanc€ ofEstinared Liabilites in rcspcct ofoutstanding Ctaims
Add: Prior Year Adjustnent ( Undet provision ofclaim)
Rest ted Opcning Brlrrce.s on 01.01.2024
Add: P.ovision ofclaim
lassr Closing Balance ofEstinated Liabitites in.espect ofOutstanding Claims

29.0 Prymclt for Mrnlgem.nt Expersci rnd otheB
Opening Balancr of Cr€ditor
Add: Expenses of Management During th€ ye3r
Add: Adjustrnent
t esst Closing Crcditor
Total

29.00 Prymcnt for MatragcEctrt EtpcD!6 rtrd oatars:

Manag€m€nt Expenses

Othen Expenses (Rates and Taxes)
Reinsuranoe prcmium
D€crcse on Sundry Crcditors
lncrease on Advanc€, Deposit and prcpayncnt
Deo.ese on Printing Stationary and Stamps

Purchrse/DbDoarl of Fired Assctr
Incrcase /Dccrease in Cost ofAsset
Totrl

Procacds from Srla of Fixed Asect
Disposol During th€ Yc6t
Deprcciation Disposal During thc ycat
profit on sale of Fixed Assets
l,oss on sal€s ofFumiturc
Totrl

t45,384,784 211,169,545
40,681,4?8 62,969,623
(6,272,082) (40,681,478)

____u9.224!s___49rrL 699_

14,113,604 t4,221,47r
73,10?,130 59,541,341
(34.711,192\ 04.113,604)

____52€0$s2_ __l2gt3gE

2,256,624,639 2,256,634,639

2256,624,6$ 2256,634,619

392,531,832 251,182,113
(2,479,535,53s) 12.2s6.624.639\

-109!A9'g!6- ---2!tU2"!!3_

t03,225,355
129,238,306

7,017,701
(103,137,933)

136343.435

tltll:l
I-,ror.ffi.?lll
I o,2t6,t74)l

| 044.3E7)l

| (2,80?,0tE)l

I (e,163.6r4)l

| 150,923 |
(l15.1,|4.067)

(7r5.40r )

------lz!5r!g!t

7,135,000
(6,s99,469)

$5.5Jr

(6.897.045)

--16!22!0:61
8,I E2,340

(7,274,9791
3,72E,802
(400.40E)

-___!2!5J!L
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PADMA ISLAMI LIFE INSURANCE LIMITEI)
Notes to the Financial Stat€ments

as at & for the year end€d 3 I Deoembar 2024

SL Nol PrrticuhE Amo||n I
m24

32.0

33.0

Itrvastmcnt Mrde Iltrritrg th. Pcrlod
Decr€as€ in Inv€strnent
Add: Ad_iushcnt realized Loss oo Investrnant
Tot l (Crch Dispocrl)

CAPITAL EXPETT{DITi,IRE COMMITMENT
The Bosrd of DiEctors of the Comp.ny in its l25th Boord Meeting held on Novernber 23, 2014 sppovcd for
purchasing of 2 no6. of floors comprising ( 5831.73r2FI 1,663.,16 squrrc ftd @ Tk. 13,m0 per squ&€ ftct from tlrc
land owner of P.dma Life Towc. which oomes t{r Tk. 151,624,980. payment m.de Tk 130,000,000 up to jlsr
December, 2023 and the balarcG of Tk. 21,624980 rcm.ins outstandi[g 6 on 31.12.2023.(Outstsnding Inount
dcpos ed ro Banglad€sh Bank drred 25.09.2023 but not received p.rty )
COI{TINGENI LIABILITY AIID CONTINGENT ASSET . EAS3?
Therc is no Contingeot Asset ofthe Compsny as d.31.12.2024

CREDTT FACILITY AVAILABLE TO THE COMPANV
Therc was no dedit facility avail.blc to thc Company undcr any contract sr on Decqnb€r 31, 2024 othq thar rade

tot,222,4tt (3,991,2%'
(?8,483,107)

____2$e&_ _____13J91290.

f--3t---"1
t 146Efl f-----n-i6o I

3t.0

35.0

36.0 COMPAMES ACT 1994, SCHEITULE XJ PART-II INOTE 3 (p) (Vt) 5l
i) Number ofemploye€s dnwing salary abov€ Tk.3000 p€r nonth
ii) Number of€mploye€s drawing salary below Tk.3000 pcr month

37.0 PAYMENT IN FOREIGN CURRENCY
Payment for Re-Inswanc€ Opcration dwing the year.

3t.O FOST AALANCE SIIEET EVENTS
There is no significant event thal hss occunrd bet*rcn tha Balanc€ Sh€et date and the date when the Finsncisl
Slttements r€re authorized for issuc by the Borrd of Dircctors.
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SL
No Psrticulars Amourt itr Tak!

2024 2023
39,0 Rchrd Prrty Di!.h.un ( lAS24 )

As Fr Intcmational Accounting Sta;dsrds ( lAs-24 )T.elsted Party Disclosurc' p€nies ar€ considerEd to be relat€d ifon€ ofthe
pafty has $e ability to control the other party or exercise significant influence over the prrty in making fmancial snd oFnring
decision

PADMA ISLAMI LIFE INSURANCE LIMITEI)
Notes to ihe Financial Statern€nts

as at & for dle y.ircnded 3l Decemb.r2024

Nrb. ofthc Prrly Rchtiotrship
Nrtun of

tnmacifun

TnD3|cdon vduc for tha
ya.r ctrdd llcccDb.r 3l

Bdrnce oubamding $ rt
Dacaobcr 3l

2021 2l}23 2ta 2023
Pavilion htcm.tional Ltd. ShrrEholdcr

NoD cost
Bonowing

308,@,000 308,000,000 308,000,000
Cr€st Holdings Lld. l.reholdcr 308,000,000 308.000,000 308,000,000
UnitexLP Gds Ltd. ShaEholder 308,000,000 308,0@,000 308,000,000
Uoilex Petrol€um Ltd. Sharcholder 308,000,000 30t,000,000 308,000,000
Affnity Ass€ts Lid. Sbadrcldcr 308,@0,000 308,000,000 308,000,000

PAYMONTS / PERQUTSIIIJ TO DIR.ECTORS / OFTICERS

The agg.egare arnounls paid,/provided during the yell in r€sp€ct of Direclors and offic.rs of the company as dcfined in the
Securities and E\change Rules 198? ,re disclos€d below:

GENERAL
(i) Figures have been rounded offto the nc€rlst Taka.
(ii) Lsst yerr's figures have tt€en rq,arrrnged whcrever oec€ssary to confom to the cunErt ya5r's Dr€sentation_

P!rlicular!

AnouDl ir T.h
2024 2l/l3

DiFctor! Otfccrs Di|t tors OfncaI!

Bo6rd & Com. Meetinq Fcs l,375,200 1.961,799
Basic Salary 2,160,000 1,7?0,000 1,770,000
Hous€ Redt l,080,000 525,000 525,000
other Allow.nc€s 360,000 I ?5,000 175-00,0
Iotrl 3,600,m0 1375200 a47oJm 1.95t.799 2-470-(m
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